EXHIBIT E. AFFORDABLE HOUSING

August 11, 2017

Mr. Francisco Astorga, Senior Planner
Park City Municipal Planning Department
445 Marsac Avenue

PO Box 1450

Park City, UT 84060

RE: King’s Crown Affordable Housing Proposal

Dear Francisco,

In response to Commissioner Thimm’s question and the comments of others, we are submitting this
proposal for the affordable housing obligation we are considering for the King’s Crown project. As you
are aware, we are proposing 15 units total, which is over twice what is obligated under the Land
Management Code. The primary questions are what are the sizes of the units, the unit mix as well as
the targeted AMI for the project. Attached to this document is a series of work sheets that were
prepared by Rhoda Stauffer, Park City’s Affordable Housing Director. When we met with Ms. Stauffer as
well as Anne Laurent last week, they suggested that the units that the proposed King’s Crown project be
obligated to construct under the MPD requirements be targeted towards the lower AMI’s of 60% and
70% and that they voluntary units be targeted towards the higher AMI’s of 90% and 100%.

According to the Staff, both AMI’s are in need to housing and both would be well-served by this
development. We are open to suggestions regarding the AMI target from the Commission. We are
pleased to provide the additional affordable housing and intend to construct this building in the first
phase to ensure that it gets built and the housing is available as soon as possible. CRH remains
committed to this obligation. The following table summarizes the attached sheets which were the work
product and conclusions/suggestions from Ms. Stauffer regarding this proposal.

Table 1. Type of Unit/AMI Target/Proposed Price

Unit Type AMI Target Proposed Price

Three bedroom 60% $240,250

Two bedroom 60% $216,225

Two bedroom 60% $216,225

One bedroom 60% $192,153

Two bedroom 70% $252,262

Two bedroom 70% $252,262

Two bedroom 70% $252,262

Two bedroom 70% $252,262 DAL ST
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Three bedroom 90% $360,375
Three bedroom 90% $360,375
Three bedroom 100% $400,416
Two bedroom 100% $324,337
Two bedroom 100% $324,337
Two bedroom 100% $324,337
Two bedroom 100% $324,337

Thank you for the opportunity to present his proposal. We look forward to the Staff and the

Commission’s suggestions and comments.

Sincerely,

Rory Murphy
Hans Fuegi
Chuck Heath

RECEIVED
AUG 11 2017
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