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Exhibit

TREASURE HILL SUBDIVISION, PHASE 4 DESCRIPTION

A boundary consisting of two (2) parcels of land located in
Section 16, Township 2 South, Range 4 East, Salt Lake Base and
Meridian, said boundary being more particularly described as
follows:

Parcel 1

Beginning at the center of Section 16, Township 2 South,
Range 4 East, Salt Lake Base and Meridian, said point also being
South 16°50'13" East, 74.98 feet, more or less from a Park City
Monument at the intersection of Lowell Avenue and Shepard Street
as shown on the Silver Hill ALTA Property Survey recorded December
29, 1994, as survey No. $-1870 on file and of record in the office
of the County Recorder, Summit County, Utah, thence South 35°16'39"
East, 42.58 feet to a point on a non tangent curve to the left, of
which the radius point lies North 54°04'32" East, a radial distance
of 125.00 feet; thence easterly along the arc of said curve a
distance of 275.37 feet, through a central angle of 126°13'13" to a
point on the quarter section line of said Section 16; thence
along said quarter section line North 89°56'24" East, 141.17 feet;
thence South 27°00'12" East, 15.89 feet; thence South 42°57'14"
East, 3.40 feet; thence South 55°53'00" West, 93.90 feet; thence
South 57°40'08" East, 109.20 feet; thence North 60°08'27" East,
11.21 feet; thence South 38°06'27" East, 39.16 feet; thence South
57°40'08" East, 94.35 feet; thence North 33°32'19" East, 86.59
feet; thence ©North 23°38'00" West, 40.92 feet; thence South
66°22'00" West, 10.00 feet; thence North 20°02'58" East, 14.48
feet; thence South 69°44'50" East, 41.63 feet; thence South
70°15'52" East, 48.98 feet; thence South 66°22'00" West, 18.75
feet; thence South 32°43'26" West, 24.33 feet; thence South
14°07'38" West, 27.12 feet; thence South 23°38'00" East, 17.00
feet; thence South 45°11'38" East, 54.42 feet; thence South
23°38'00" East, 404.45 feet; thence North 66°52'00" East, 75.00
feet to the Northwest corner of Lot 14, Block 28 of the Park City
Survey Amended Plat; thence South 23°38'00" East, 103.87 feet; to a
point on the North boundary of the Treasure Hill Subdivision Phase
2 according to the official plat thereof recorded on August 20,
2003 as entry No. 669916 in the office of the recorder, Summit
County, Utah, thence along said boundary the following two (2)
courses: 1) South 66°22'00" West, 224.99 feet; thence 2) South
23°38'00" East, 395.57 feet to the North boundary of the Treasure
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Hill Subdivision Phase 1 according to the official plat thereof
recorded on April 15, 1996 as Entry No. 452295 in the office of
the recorder, Summit County, Utah; thence along said boundary the
following four (4) courses: 1) South 52°00'00" West, 223.20 feet;
thence 2) South 84°00'00" West, 112.53 feet; thence 3) South
79°00'00" West, 825.00 feet; thence 4) South 33°32'19" West, 600.01
feet; thence North 47°25'46" West, 856.74 feet; thence North
08°56'27" East, 845.30 feet; thence North 02°31'24" West, 503.18
feet more or 1less to a point on the quarter section line of
Section 16; thence along said section line North 89°56'30" East,
1,081.16 feet to the point of beginning.

Containing 63.828 acres, more or less.

Parcel 2

Beginning at the center of Section 16, Township 2 South,
Range 4 East, Salt Lake Base and Meridian, said point also being
South 16°50'13" East, 74.98 feet, more or less from a Park City
Monument at the intersection of Lowell Avenue and Shepard Street
as shown on the Silver Hill ALTA Property Survey recorded December
29, 1994, as survey No. S-1870 on file and of record in the office
of the County Recorder, Summit County, Utah; thence North 89°56'24"
East, 129.05 feet to a point on a non tangent curve to the right,
of which the radius point lies North 59°13'03" West, a radial
distance of 75.00 feet; thence westerly along the arc of said
curve a distance of 148.30 feet, through a central angle of
113°17'34"; thence North 35°16'39" West, 6.72 feet to the POINT OF

BEGINNING.

Containing 0.076 acres, more or less.

The basis of bearing for the above described parcels is South
23°38'00" East between the Park City Monuments located at the
intersection of Park Avenue and Fourth Street and the intersection
of Park Avenue and Sixth Street as shown on the Park City Monument
Control Map prepared by Bush & Gudgell Inc. dated June 1981.

Tax Serial Numbers: PC-364-A, PC 800-1, PC-800-~1-A, PC-325-B,
PC-338-A, PC-351, PC-321.

Page 2




