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By the Numbers 

62.18 acres - Potential Property Acquisition 
• 11.5 acres (E-MPD, Hillside Properties) 
• 50.61 acres (ROS-MPD) 
• .07 acres (HR-1-MPD) 

42.7 acres  - Current Open Space Parcel 
• Lot 5 Treasure Hill Phase I 
• Deeded over to the City in 1995 
 

 104.88 acres total – Open Space 
 

 
 



By the Numbers 

• 948,730 square feet 
– Refinement 17.2 (current proposal) 

• 1,005,387 square feet 
– Refinement 17.1 

• 1,016,887 square feet 
– Refinement 2008 
 
 



Structure and Terms of Deal 

• Two (2) Agreements 
– Real Estate Purchase Agreement 
– Settlement Agreement 
 

 

 
 
 



Real Estate Purchase Agreement  
• $6M Earnest Money, non-refundable and applied against 

purchase price 
• Prior to Execution of Purchase Agreement: 

– Agree to open space deed restriction (conveyed at closing) 
– Assignment of Town Lift Agreement 

• Involves Vail and the Town Lift Base Area 
• Some rights and obligations may carry over to PCMC 

through assignment 
– Other Easements 

• There are some existing secondary access easements 
that affect the lower portion of the Property 
immediately behind existing homes  

 



Settlement Agreement 

• Becomes effective if purchase of property 
does not close 

• $6M Earnest Money would be exchanged for 
10% of project density 

• Timing and mechanics still being negotiated 
 



Transfer of Development Rights (TDR) 

• Reserved Right Not Proposed 
• LMC limits to 22 UE’s vs. 216 UE’s approved 
• Current LMC Process 

– Master Planned Development 
– Planning Commission Approval 

• Receiving Zones 
– Deer Valley/Snow Park 
– Prospector/Bonanza Park 
– Snow Creek 



Current Property Tax Debt 
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Park City Municipal Corporation - Voted General Obligation Debt 
(Voter Approved Property Tax Bonds)  

GO 2013 Open Space (Refunding 2003 Bonds)

GO 2014 Open Space (Refunding 2004 Bonds)

GO 2009 Open Space/Walkability

GO 2008 Open Space

GO 2010 Open Space

GO 2013 Walkability

GO 2017 Bonanza Flat Open Space

Current Property Tax Debt 
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