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PURPOSE STATEMENT

he intent of this document is

te provide residents and other
interested parties with a simple,
concise, and understandable over-
view af Park City’s budget. The
document addresses two questions:
(1) How is the City funded? and
(2) How are those funds spent?

The City aperates on a fiscal year
that begins July 1 and ends June
307 The budget jor the current
fiscal year, which is referred to as

TABLE OF CONTENTS

Executive Summary.........
Property Taxes . ....cvcuuunn.
SARSTARES oz s S S
Other Funding Sources. .. ...
Services Provided . .........
FY 2011 Budget Highlights . .

Capital Projects . ..o ......

Public Input Opportunities

BEdOeLRIoCesE o o e

‘Supplemental Table........

Fiscal Year 2012 (or FY 2012),
was adopied on June 16, 2011,
and became gfffective July 1, 201 1.

Anyone can obtain maore compre-
hensive information and a copy of
the City’s official budget docu-
ments from City Hall or online at
www.parkcity.org. If you have spe-
cific questions, contact the Budget,
Debt, and Grants Depariment ai
{435) 615-5000 or email budg-

et@parkcity.org.

<

FY 2012 Budgeted Expenses
$74,705,145

&

ark City’ s total FY 2012 budg-

et 15 $74,705,745 with an op-
erating budget of $37.4 million
The pie charts abowe show a rough
sketch of how the City plans to
spend money in FY 2012 as well
as what money the City expects to
receive. The table below shows
how those planned expenses com-
pare to budgeted expenses in FY
2011.

Revenue Type
Operating Revenues
: Bond Proceeds
~ Funding from Previous Years

Contingency
0.6%

Equipment
07%
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FY¥ 2011 Adjusted Budget

$73,368,017 $60,563,813
$13,873,471 $11,800,000

)

FY 2012 Total Funding Sources
$74,705,145

Funding fom
Resorves
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Park City is financially healthy,
with a recently upgraded bond rat-
ing of &5+ on General Obligation
bonds. & bond rating of this degree
indicates that Park City as an 1ssu-
er offers “excellent financial secu-
rity.” The FY 2012 budget has
been prepared in such a way to
maintain Park City’s strong finan-
cial position.

- FY 2012 Budgzet

xpense Type
Operating Expenses
Capital Expenses
Debt Service
Contribution to Balance

S| |11
e

$35,330,143 $37,418,201
$7,539,963 26,860,527
$13,307,865 $10,426,416

S0 $2,021,331

F05,145




How s the City Fundea NN

ark City Municipal Govern-

ment is funded through sever-
al different sources in order to pro-
vide local services. The main fund-
ing sources along with a descrip-
tion ofeach are found below.

FY 2012 Revenues
$60,883,813

Other

%
Sales Tax |

20%

Property Taxes Fees/
28% 20

Charges for
Services

Franchise Tax\ Planning
5% Intergovern- Building &
mental Revenue Engineering
5% Fees
3%

Figure 1 - This pie chart shows a breakdown of the
City’s revenues.

PROPERTY TAX

There are several property tax
collecting entities in Park
City: Park City School Dis-
trict, Park City Fire District,
Summit County, Weber Basin
Water District, the Mosquito
Abatement District, and Park
City Municipal. Summit
County assesses taxable
property value and collects all
property tax. Park City Mu-
nicipal Corporation’s 2012
certified tax rate is 0.2148%.
Primary residences are taxed
at 55% of the assessed value

while secondary residences are
taxed at 100% of the assessed val-
ue. This year’s budget was adopt-
ed with no property tax increase.

The total sales tax is made up of
several rates levied by the State,
County, and City. Of the 7.45%
tax on general purchases, the City
levies 2.4%. The City used to re-
ceive just under 75% of the 1%
(local option) levy, which is based
on the State’s distribution formula
(centered on city population).
However, since the State’s remov-
al of the “hold harmless” provi-
sion, the City now receives about
65% of the 1% local option sales
tax. Park City’s sales tax revenue
increased in 2011 by 7.4%.

Park City Fire
District

P.C. School A(s:zﬁsescf‘
District
51.3% 2.5%
5.4% Weber Basin
Water
Park City District
23.0% 2.4%
Mosquito
s | Abatement
ummit 0.4%
County

9.5%
\-

Where Does Your Property Tax Go?

J

Sales and Use Taxes
State of Utah
General Sales & Use Tax
Summit County
County Option Sales Tax
Recreation, Arts, and Parks Tax
Park City
Local Option Sales Tax
Resort City Sales Tax
Mass Transit Tax
Total Park City "Base"

Other Summit County Sales and Use Taxes

Restaurant Tax*
Motor Vehicle Rental Tax*
Transient Room Tax*

* Added to the Park City "Base" depending on purchase

)

SIl((3 i of the newly renovated

recreation center.

Grants - Park City re-
ceives several grants eve-
ry year from the federal
and state government.
These grants fund several
different projects includ-
ing public safety, transit,
and water delivery pro-
grams.

Municipal Bonds -

Many of the City’s capital
projects are funded

through the issuance of

Figure 2 - The breakdown of sales tax levied
within Park Gty boundaries.

OTHER REVENUES

Fees -
The City has several fees that are
assessed on various services such
as business licenses, recreation,
planning, engineering, building,
and water fees. These fees are lev-
ied based on the cost of service
provided. They are reviewed regu-
larly and adjusted as necessary.
Several fees have increased for FY
2012. Building fees increased by
an average of 20% and water by
12% Recreation initiated new fees
and restructured existing fees
based on projected operating costs

debt. The City’s General
Obligation (GO), or voter ap-
proved bonds, have been rated at
AA+ by Moody’s, a national bond
rating company. This is consid-
ered to be a top quality bond as
well as the highest rating given to
a resort community. Since 1998,
voters have approved over $40
million in GO bonds for the acqui-
sition of open space. Additional
debt has been issued for water
projects, Old Town improve-
ments, and other capital projects
(see page 13).

If you have specific questions re-
garding the City’s funding
sources, call the City Hall front
desk at (435) 615-5000 and ask
for the Budget Department or
email budget@parkcity.org.



How are City Fund ‘

( ienerally speaking, the City
spends tax dollars and fee

revenue on two things: (1) Services
and (2) Capital Projects. Municipal
services are all around you and
include such provisions as snow
removal, police, library, utilities,
special events, public transit, and so
forth. “Capital Projects” refers to
the purchasing, construction, and/or
maintenance of roads, public
buildings, parks, and infrastructure,
etc.

Park City offers a variety of
services to residents and visitors
alike. Those services generally fit
into one of five categories:

1) Public Safety

2) Public Works

3) Library & Recreation

4) Executive

5) Non-Departmental, Grants,
& Contingencies

The Mayor and City Council direct
staff on which programs to provide
and at what level of service.
According to Council’s direction,
staff submits a budget for Council
approval. The table on page 18 has
more information on the budgeted
amounts for each service. More
detailed information about any City
service is available by calling City
Hall at (435) 615 -5000 or online at
www.parkcity.org.

I | ]

FY 2012 Operating Expenses

$37,418,201

Contingency
1% Capital Outlay
Materials, 1%
Supplies &
Services
36%

Personnel
61%

Figure 3 - This pie chart shows the City’s
service-related expenses by expense type.

PUBLIC SAFETY

The Park City Police Department
is dedicated to providing the
community with quality law
enforcement services, prevention
and detection of criminal activity,
protection of life and property, and
resolution of disputes. All of the
Police Department’s activities
revolve around the preservation
and enhancement of our
community’s quality of life. They
engage in such activities as patrol,
investigations, records
administration, dispatch, and
special services including
community support, youth
outreach, and DARE.

services I )

PuBLIC \X/ORKS

Public Works includes many of the
more visible services that the City
offers. Some of those services are
public transit, water, streets and
streetscape maintenance, parking,
parks and cemeteries, snow
removal, and golf course
maintenance. Public Works also
provides internal services such as
public building maintenance and
fleet services.

Transit - Park City and Summit

County provide a free-fare public S

transit system with 37

buses and offers
service extending y
from Kimball g

Junction, out to
Silver Summit and
all the way up to
Deer Valley and. N

Silver Lake Village. "% L8

(4

L]
NE

\Water - The Park
City Water Department
is responsible for providing
quality water to residents. They
also monitor safety, respond to
emergencies, provide customer
service, promote water
conservation, and administer
preventative system maintenance
and meter maintenance.

Street Maintenance - The City
provides ongoing cleanup,
maintenance, and improvements of
public roadways. This includes
snow plowing and snow removal,
routine street repairs, painting and
other maintenance, street lights
and sign maintenance, special
event support, graffiti removal, etc.

Public Parking - Park City
manages and enforces public
parking in the Historic Downtown
Park City area. The Swede Alley
lots, China Bridge, and the upper

level of the Gateway Garage are

@ PARK CITY TI

Park City Free Public Transit

free lots with a four-hour time
limit. Free all-day parking is
available in the North Marsac lot,
the China Bridge top level, and the
Sandridge lots. Paid parking is
available on Main Street.



How are City Funds | I

Parks & Cemetery - The Parks
& Cemetery Department provides
services such as gardening and
lawn care, park infrastructure
maintenance, trash cleanup, special
events support, and sidewalk snow
removal.

LIBRARY & RECREATION

The Park City Municipal Golf
Course, the Park City Public
Library, the Quinn’s Ice Facility,
and the Park City Recreation
Department fall under this
category.

Recreation - The Recreation and
Tennis Department operates the
Park City Recreation Center
and Skate Park in addition to &8
administering youth and adult &
recreation programs. The
Recreation Center offers af
weight room, tennis and @&
basketball courts, aerobics
classes, saunas, pools, and af
Jacuzzi. The Skate Park has a
street course as well as bowls,
and admission is free.
Recreation leagues, tournaments,
and clinics are available each
season for a wide variety of sports
and activities.

Library
provides

- Park City’s library
information and

educational material in a variety of

formats as well as a welcoming
environment for lifelong learning.
Special programs are geared
towards children, teens, and the
Hispanic community.

Golf - Park City offers one of the
premier public golf courses in the
intermountain region. This 6700-
yard course is complete with a
driving range, practice greens, and
a first-class pro shop.

Ice & Fields - The Quinn’slce &
Fields Facility includes an
Olympic-sized ice arena and four
outdoor playing fields. The arena
sponsors public skating as well as

Renovated Recreation Center

classes and organized programs for
hockey, figure skating, curling,
speed skating, and broomball.

EXECUTIVE

Many of the administrative
activities of the City make up the

servces

Executive function. Departments

include Building, Planning,

Engineering, Finance, Budget, el S
Human Resources, Information = z
Technology, Sustainability and f&
Legal B /

Did You Know? 7

NON-DEPARTMENTAL
A new study sponsored by

Rand McNally and USA All expenses for activities that are
Today ranked Park City in not specifically related to a
the top three “Most Fun” department fall into the Non-

ains I Hhe e Departmental category, including
special service contracts and
contingencies.

Change in Service Expense Levels from FY 11 Orig Budget to FY 12

Budget
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Figure 4 - This chart shows the increases and decreases to the FY 2012 Budget by Service Type.
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Tourism, enhanced
by special events
such as the Sun-
dance Film Festival,
is responsible for
much of the City's
. Revenues. See page 4
for details.

,,",
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- The City offers a ;7=
SMCenter A variety of Recreational
— Bompleted programs and facilities /,
ber, 2011. See for public use. .See page 7Y
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FY2012 HIGHLIGHTS]

CAPITAL PROJECTS

Highlights of the level of service adjustments and
other factors influencing the FY 2012 Budget are
listed below:

Pay Flan & Lump Merit Pay
The Pay Plan Committee convened two years ago to evaluate
compensation benchmarks for the City’s budgeted positions. Some of
the changes to the Pay Plan philosophy that Council agreed to are
listed below:
o Decrease the maximum allowable annual salary mcrease from
10% to 3%
* Rescind the 2% increase to grade ranges contemplated in FY 2012
» Increase the amount of at risk performance (or performance based
on lump merit pav) bonuses from 4% to 7% annually
Heaith Insurance Costs
The Human Resources Department negotiated a 7°% increase to heaith
insurance plans and prices. This will maintain the cumrent coverage
provided to employees with no additional cost passed on to them The
plan includes a heaith savings account (HSA) which allows for the
employer and the employee to contribute a certan amount monthly
mto the account which can then be used for various medical expenses.
The advantage with the HSA is that anv amount not spent out of the
account can be kept bv the emplovee in perpetuity.
Environmental Requiatory Budget
The City 1s working with the Environmental Protection Agency (EPA)
on the possibility of a new repository to handle mining waste. The
Citv Manager i1s recommending the creation of a new centralized
budget for environmental regulatory issues. In this budget soil and
water related costs will be tracked independently, but can also be
rolled up to allow Council and the taxpaver a more holistic view of the
total costs of addressing these issues.
Special Service Contracts
City Council appropriates 1% of the City’s total budget to contract
with organizations offering services consistent with the needs and
goals of the City. Special Services Contracts are awarded biennially
through a competitive application process. A request for applications
(RFA) was issued in February 2011 and annownced through local
media.

C apital Improvement Projects
(CIP’s) make up over one
third of the budgeted expenses for
FY 2012 This section highlights
projects that are of particular inter-
est to the public. A list of all caps-
tal projects along with mformation
about funding sources and pro-
gress reports for those projects will
be provided upon request by the
Budget Department.

Walkabie Community
Projects - These are community-
wide walking and biking improve-
ments, which consist of the recent-
lv completed Bonanza and Com-
stock underpasses, Little Kate
sidewalk, Holiday Ranch Loop
pathway, as well as crosswalk and
striping projects. Remaining pro-
jects include Dan’s to Jan's, Wyatt
Earp traffic calming, Monitor
Drive traffic calming Rail Trail
Iron Horse bridge, several stripmg

Spiro Water Works

FY 2012 Capital Budget
$26.535.527

ROA Funde
13%

AP Fun
55%
3%

Tran dtFund

Golt Fund
1%

Figre 5-This pis chart shows the City's capital
expenses by fund.

projects and a few old town cross-
walk projects.

Water Projects - Water quality
and delivery continue to be a top
prionty for Park City. With the
rate of development that occurred
over the past few vears, water
needs have been identified and the
cost of these improvements is be-
ing developed to be fairly distrib-
uted between users and new devel-
opment CIP changes to the Water

Fund are also reflective of
the City’s continuing
commitment to secure
Park City’s water needs
through improvements to
the City’s water infra-
structure.

The Rail Trail Water
Lines projects was 90%
complete during the 2010
construction season. Re-
maining items to be ad-

B
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dressed and built are Rail Trail
grading and paving, well driling
for the cathodic protection system,
and general cleanup of the site
Quinn’s Tunction Water Treatment
Plant constuction began during
the summer of 2010 and will con-
tinue throughout the summer and
fall of 2011. The Fixed Base Water
Meter Reading project is to install
radios at each meter site that are
capable of transmitting reads re-
motely to the billing office.

Old Town Improvement
Study (OTIS) Projects - The
City has compieted 7 of 22 street
reconstruction projects outlined in
the 2002 Old Town Improvement
Study (OTIS). Projects completed
included Upper Park Avenue In-
tersection Marsac & Hillside. Pro-
spect Avenue, Lower Norfolk (8th
to 13th), Woodside (North of 13th)
Hillside, and Sandridge. Some of
the projects remaining include Em-
pire and Upper Lowell Sullivan
Road. Rossi Hill Drive. and Swede
Alley. The financial feasibility of
this plan is contingent upon the
City following a regimen of oper-
ating cuts and tax increases or al-
ternatively securing other funding.

Bonarza Drive Reconstiuc
tion - Bonanza Drive is an im-
portant commuter link for the City,
but is seeing a significant increase
m traffic congestion. In August

“

2007 H W. Lochner was hired by
Park City to develop a corridor and
pedestrianization plan for Bonanza
Drive based on earlier studies. The
purpose of the plan was to outline
and prioritize improvements for
roadway, bicycle and pedestrian
facilities along Bonanza Dmve

Msyor Williams et Comstock Tunnel Ribbon
Cutting Ceramony.
Construction on Bonanza Dnve
started July 2009 (Phase 1) and has
been completed.

Phase Two includes a pedestrian
tunnel, road construction from Up-
per Iron Horse to Kearns Bivd and
utilities This phase was completed
in Mayv of 2011.

Phase Three includes landscaping
and planters in the ROW and col-
ored concrete accenting the corri-
dor. This phase i1s will be complet-
ed in the fall of 2011. Total project
costs are expected to be around
$6.6 million

Recreation Center Remode -
As part of the FY 2010 budget
Council approved a $10.5 million
project budget for the renovation
of the Recreation Center as recom-
mended by the CIP Committee
The design of the new Recreation
Center includes manv user en-
hancements over the existing facil-
itv. The new or enhanced ameni-
ties include a walkingjoggmng
track, child care, pro shop, boul-
dering area. party room game
room enlarged fitness area for car-
dio. weights, and group fitmess
classes. The four new mdoor ten-
nis courts will provide a high qual-
ity plaving experience as they have
been designed to meet United

CAP ITAL PROJECTS '

States Tennis Association stand-
ards. The new facility will be more
efficient not only in design but al-
so in energy usage Proposed fund-
ing sources include general fimd
surplus and transfers from other
capital projects. This project
should be completed in November
of 2011.

Progress on Recreation Center

SuUMMARY OF MAaIor CAPITAL Prouecrs—FY 2012 BuDGer

34.5 million

$11.3 million

Szlzz Tax Bond

| GF Reerves
Szlzs Tax Eond

Fighire B - A lsting of major CIP's included in the FY 2022 Buagst slong with their bud gsted costs,




PuBLIC INPUT OPPORTU

he budget process i1s a way for

citizens of Park City to offer
input on how the Citv provides
services. While there are many
opportunities for public participa-
tion throughout the year, the for-
mal budget process usually begins
in Januarv when City Counal
holds its annual visioning session
workshop. Council identifies
goals and service levels which ad
departments in prioritizing budget
requests.

)

month of May and continue until
mid-June. The hearings are no-
ticed m the local media and are
open to all interested parties. The
City i1s required to adopt a bal-
anced budget by June 22nd each
year for the fiscal yvear that will
start onJulvy 1%

Individuals and organizations who
would like more information on
the budget process or a copy of the
budget document are encouraged

Budgat hearings tske plsoce at City Hall in the Council Chambars. Residents and ather intsr-
£5t20 parties have cppanunities 10 gve eas and input 1o Coundcit and Staff guringthess

Budgst Hearings.

As required by State law, City
Council is presented with a Tenta-
tive Budget a the first Coundal
meeting m May. Public heanings
on the budget run through the

to contact the Budget Debt, and
Grants Department at (435) 615-
5000 and ask for the Budget De-
partment or email
budget@parkcity.org.

BUDGET PROCESS—TI




Resources & Requirements - All Funds Co

Description 2008 Actual | 2009 Actual | 2010 Actual | 2011 Original 2011 Adj 15012 Budget ?::r:i; 2 o 2002 2013 Plan .cnhci;'f; 2012 0 200
Budget Budget % %
(reduction) (reduction)
IRESOURCES
Sales Tax 12,755,443 11,027,464 11,601,845 11,048,209 11,627,639 12,313,000 685,361 6% 13,245,000 932,000 8%
Planning Building & Engineering Fees 5,828,014 5,044,383 1,287,132 2,209,500 1,512,472 1,962,187 449,716 30% 2,268,626 306,439 16%
Charges for Senices 7,463,662 9,129,312 9,497,866 10,601,000 10,106,265 10,994,471 888,206 9% 12,152,033 1,157,562 1%
lintergovernmental Revenue 1,450,079 3,058,819 7,324,484 7,812,837 19,773,541 3,341,000 (16,432,541) -83% 2,564,200 (776,800) -23%
Franchise Tax 2,748,571 2,720,272 2,774,320 3,051,000 3,005,000 3,160,000 155,000 5% 3,307,000 147,000 5%
Property Taxes 13,974,590 13,213,009 15,790,260 16,745,315 16,969,315 16,703,315 (266,000) 2% 16,897,315 194,000 1%
General Government 403,641 457,582 459,311 573,600 548,839 573,081 24,242 4% 596,354 23,272 4%
Special Revenue & Resources 0 0
Total $60,957.881 $55.500,997 $64.935,955 $58,962.574 $73,368,017 $60,883,813 ($12,484,204)" A17% $57.839,665  ($3.044,148) 5%
IREQUIREMENTS (by function)
Executive 7,408,144 7,449,017 7,801,370 8,037,345 7,792,613 8,695,356 902,743 12% 8,305,654 (389,702) -4%
Police 3,648,493 3,726,449 3,859,148 4,293,389 4,050,173 4,343,822 293,649 7% 4,343,822 0 0%
Public Works 14,541,404 13,603,552 13,635,067 15,669,056 15,653,928 16,403,225 749,296 5% 16,362,971 (40,254) 0%,
Library & Recreation 3,767,718 3,834,719 3,699,326 4,125,473 3,851,897 4,322,377 470,480 12% 4,347,412 25,035 1%
Non-Departmental 2,253,926 2,631,084 2,697,864 2,205,327 3,140,402 2,285,745 (854,657) -27% 2,225,456 (60,289) -3%
Special Senice Contracts 362,101 360,896 348,000 408,973 408,973 500,000 91,027 22% 500,000 0 0%
Contingency 0 0 0 315,000 415,000 440,000 25,000 6% 440,000 0 0%
Capital Outlay 493,666 327,443 214,453 463,822 517,156 427,676 (89,480) 7% 405,676 (22,000) -5%|
Total 32,475.453 31,933,160 32,255,228 35,518,385 35,830,143 37.418.201 1,588,058 4% 36,930,991 (487,210) A%
REQUIREMENTS (by type)
Personnel 19,540,194 20,553,234 21,098,681 22,090,129 21,929,657 22,934,012 1,004,355 5% 22,950,758 16,746 0%
Materials, Supplies & Senices 12,441,592 11,052,483 10,942,094 12,649,434 12,968,330 13,616,513 648,183 5% 13,134,557 (481,956) -4%
Contingency 0 0 0 315,000 415,000 440,000 25,000 6% 440,000 0 0%
Capital Outlay 493,666 327,443 214,453 463,822 517,156 427,676 (89,480) 7% 405,676 (22,000) -5%
Total 32,475,453 31,933,160 32,255,228 35,518,385 35,830,143 37.418.201 1,588,058 ~ 4%  36.930.991 (487,210) A%
EXCESS (deficiency) OF
RESOURCES OVER REQUIREMENTS  $28,482,429 $23,567,837 $32,680,728 $23,444,189 $37,537,874 $23,465,612 (14,072,262) -37% $20,908,674 (2,556,938) -11%
THER FINANCING SOURCES (uses)
Bond Proceeds 779,793 24,477,505 6,092,682 0 13,873,471 11,800,000  (2,073,471) -15% 5,000,000 (6,800,000) -58%
Debt Senice (6,583,721)" (9,834,751)" (12,176,557)" (10,979,473)"  (13,307,865)" (10,426,416) 2,881,449 22% " (10,199,604) 226,812 -2%
Interfund Transfers In 15,628,653 32,800,255 14,840,021 7,118,246 9,898,612 6,957,143  (2,941,469) -30% 6,271,188 (685,955) -10%,
Interfund Transfers Out (15,628,653) (32,800,255) (14,840,021) (7,118,246) (9,898,612) (6,957,143) 2,941,469 -30% (6,271,188) 685,955 -10%
Capital Improvement Projects (15,994,618) (41,241,569) (64,395,392) (11,539,881) (80,224,884) (26,860,527) 53,364,357 -67%  (17,039,738) 9,820,789 -37%
Total (21.798.545) (26.598.814) (70.479.267) (22.519.354) (79.659.278) (25.486,943) 54,172,335 ~ -68% (22.239.342) 3,247,601 134
EXCESS (deficiency) OF
RESOURCES OVER REQUIREMENTS
IAND OTHER SOURCES (uses) $6,683,883 ($3,030,978) ($37,798,539) $924,835 ($42,121,404) ($2,021,331) 40,100,073 -95%  ($1,330,668) 690,663 -34%
Beginning Balance 89,775,525 97,369,362 111,667,935 22,855,772 73,869,394 31,747,990 (42,121,404) -57% 29,726,658 (2,021,332) -6%
Ending Balance 96,459,405 94,338,414 73,869,394 23,780,604 31,747,990 29,726,658  (2,021,332) 6% 28,395,989 (1,330,669) -4%

18
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445 Marsac Avenue

PO Box 1430
Park City, UT 34060
www.parkcity.org

Phone: 435.615.5000
Fax: 435.615.4901
"E-mail: budget@parkcity.org




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



