Industry Sector Trends—FY 2017

Industry $ector Trends

he restaurant/bar, service,

lodging, and other industries
have been experiencing upward
growth since FY 2010. In FY
2017 lodging saw large increase
in sales from $207 million to
$257 million (see Figure 1).
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Figure 1

wo industries that have exhibited steady growth rates since FY 2009 are the restaurant/bar and the service

categories. Since 2009 Lodging has been growing at an Average Annual Growth Rate (AAGR) of 16 percent a
year. The “Other” industry, though not as large as lodging, has shown the second highest AAGR at 14 percent per
year.
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Industry Sector Trends 2007-2017
Absolute Growth Since
Industry 2007 2017 Growth AAGR 2012

Lodging $83,361,920 $257,493,864 $174,131,944 13% 56%
Other $8,003,954  $26,280,502  $18,276,548 20% 9%
Restaurant/bar $71,599,518 $136,121,045  $64,521,527 7% 45%
Refail $222,203,125 $283,625,157  $61,422,032 3% 28%
Service $167,844,301 $229,458,867 $61,614,566 4% 41%

Figure 2 Seasonal Trends by Industry

’ easonality by industry is represented in 3 (based on a ten-year average). The Other
Figure 3. The Service Sector, which  Sector showed the least seasonality with
includes skiing and entertainment amongst  only 32 percent of total sales coming in
other services, is the most seasonal Quarter 3, with the rest of its quarters
industry with 58 percent of service-related = demonstrating minimal variance of
sales coming during seasonality.

the Quarter 3. The

Lodging Sector is the 7 o Soppice Sector is the
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with 50 percent of  moOSt seasonal with 58
sales tax revenuces pe”cent ofrevenues
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Figure 3 — Seasonality by Industry Sector
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Figure 4 shows taxable sales by sector for the most recent

fiscal year, FY 2017, compared to the previous fiscal
year, FY 2016. Taxable sales are up across all industries
besides other.
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Figure 4 — FY 2017 compared to FY 2016 by Industry Sector
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