
December 7, 2018 

Park City Housing Authority 
PO Box 1480 
Park City, UT 84060 

Park City Heights - Amended Housing Mitigation Plan 

Project: 

Developer: 

General: 

Park City Heights Master Planned Development 

Ivory Homes 

On May 11, 2011 the Master Planned Development (MPD) for Park City Heights was approved for a mixed 
residential development consisting of 160 market rate units and 79 affordable/attainable units on 239 acres. 
An amendment to the MPD was approved on November 6, 2013, this addressed relocation and configuration 
of lots and streets. A5 part of the approval the Developer is required to satisfy an affordable/ attainable 
housing requirement with forty-four (44) units approved under the 17-99 Housing Resolution and thirty-five 
(35) units approved under the 20-07 Housing Resolution.

The units will be large enough to capture all of the square footage necessary under the AUE obligations. All 
affordable/ attainable units are to be for sale units. None of the units are intended to be rented by the 
Developer or future owners. Restrictions and priorities may include qualification options, sales price 
limits/ range, rental restrictions and affordability terms. 

Phasing Schedule: 

The Project may be plated in phases in accordance with the approved phasing plan. The following schedule 

is provided to indicate the required AUE 's to be built in each phase. However, each primary phase may 
include sub-phases as market conditions dictate and the phases may be adjusted. 

Phase 1 - 103 Units 
- 68 Affordable/ Attainable-To be completed by December 31, 2020

- 3 5 Market Rate Units 

Phase 2 - 39 Units - Was 47 

- 0 Affordable/ Attainable Was 5

- 39 Market Rate Units Was 42

Phase 3 - 2 Units Was 34 

- 0 Affordable/ Attainable Was 2

- 2 Market Rate Units Was 32

Phase 4 - 47 Units Was 29 

- 3 Affordable/ Attainable Was 4 -To be com leted by December 31, 2025

- 44 Market Rate Units Was 25
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Exhibit B-Revised 1-08-2019

Park City Heights Proposed Pricing by Unit Type

Town Homes

October 24, 

2016 

Proposed 

Pricing from 

Ivory Homes 

# of Bed-

rooms

Housing 

Resolution 

Pricing Limit

Negotiated 

Pricing

T25 319,900 3 409,501 319,900 Bedroom Count Summary

T26 249,900 2 365,759 249,900 2 bedrooms 7

T27 297,900 3 409,501 297,900 3 bedrooms 46

T28 329,900 3 409,501 329,900 4 bedrooms 26

T9 303,858 3 409,501 329,900 Was on Lot T11

T10 336,498 3 409,501 359,900 Was on Lot T12 Year TH TH PH PH Cottages Cottages total total Cum.

Actual 

Completed

T11 326,298 3 409,501 349,900 Was on Lot T9 2016 4 4 6 6 0 0 10 10 10 10

T12 254,898 2 365,759 299,900 Was on Lot T10 2017 4 4 6 0 0 0 10 4 14 4

T21 332,823 3 409,501 349,900 2018 4 0 6 6 1 0 11 6 20 6

T22 259,995 2 365,759 299,900 2019 4 20 6 23 3 3 13 46 66

T23 309,935 3 409,501 329,900 2020 4 0 6 0 3 2 13 2 68

T24 343,227 3 409,501 359,900 2021 4 0 5 0 3 0 12 0 68

T13 339,479 3 409,501 349,900 2022 4 0 0 0 3 0 7 0 68

T14 265,194 2 365,759 299,900 2023 0 0 0 0 3 0 3 0 68

T15 316,133 3 409,501 329,900 2025 0 0 11 11 79

T16 350,091 3 409,501 359,900 total 28 28 35 35 16 16 79 79 20

T17 322,455 3 409,501 329,900 Was on Lot T19

T18 270,497 2 365,759 299,900

T19 346,268 3 409,501 349,900 Was on Lot T17

T20 357,092 3 409,501 359,900

T5 353,193 3 409,501 349,900

T6 275,906 2 365,759 299,900

T7 328,904 3 409,501 329,900

T8 364,233 3 409,501 359,900

T1 335,482 3 409,501 329,900 Was on Lot T3

T2 371,517 3 409,501 359,900 Was on Lot T4

T3 360,256 3 409,501 349,900 Was on Lot T1

T4 281,424 2 365,759 299,900 Was on Lot T2

sub-total 8,903,256 11,159,834 9,235,200 (1,924,634)

amount below max allowed pricing

Park Homes

October 24, 

2016 

Proposed 

Pricing from 

Ivory Homes 

# of Bed-

rooms Limit

Proposed 

Scenario

1 $408,900 3 $375,179 $375,179 1

2 $374,900 3 $375,179 $375,179 1

3 $408,900 3 $375,179 $375,179 1

10 $408,900 3 $375,179 $375,179 1

11 $374,900 3 $375,179 $375,179 1

12 $408,900 3 $375,179 $375,179 1

4 $419,272 3 $375,179 $438,500 1.17 Was on Lot 6

5 $384,272 3 $375,179 $438,500 1.17

6 $477,900 4 $445,463 $465,900 1.05 Was on Lot 4

7 $419,122 3 $375,179 $438,500 1.17 Was on Lot 9

8 $384,272 3 $375,179 $438,500 1.17

9 $477,900 4 $445,463 $465,900 1.05 Was on Lot 7

13 $489,878 4 $445,463 $465,900 1.05

14 $393,878 3 $375,179 $438,500 1.17

15 $429,600 3 $375,179 $438,500 1.17

22 $489,878 4 $445,463 $465,900 1.05

23 $393,878 3 $375,179 $438,500 1.17

24 $429,600 3 $375,179 $438,500 1.17

16 $440,340 3 $375,179 $438,500 1.17 Was on Lot 18

17 $403,772 3 $375,179 $438,500 1.17

18 $502,095 4 $445,463 $465,900 1.05 Was on Lot 16

19 $440,340 3 $375,179 $438,500 1.17 Was on Lot 21

20 $440,300 3 $375,179 $438,500 1.17

21 $502,095 4 $445,463 $465,900 1.05 Was on Lot 19

28 $514,648 3 $375,179 $438,500 1.17 Was on Lot 30

29 $451,348 3 $375,179 $438,500 1.17

30 $451,348 4 $445,463 $465,900 1.05 Was on Lot 28

31 $514,648 3 $375,179 $438,500 1.17 Was on Lot 33

32 $451,348 3 $375,179 $438,500 1.17

33 $451,348 4 $445,463 $465,900 1.05 Was on Lot 31

25 $527,515 4 $445,463 $465,900 1.05

26 $462,631 3 $375,179 $438,500 1.17

27 $462,631 3 $375,179 $438,500 1.17

34 $462,631 3 $375,179 $438,500 1.17 Was on Lot 35

35 $527,515 4 $445,463 $465,900 1.05 Was on Lot 34

$15,581,403 $13,834,105 15,241,574 $1,407,469 amount above max allowed pricing

amount above max allowed pricing

Cottages 

October 24, 

2016 

Proposed 

Pricing from 

Ivory Homes 

# of Bed-

rooms Limit

Proposed 

Scenario

39 499,900 4 506,008 506,008

42 514,897 4 506,008 506,008

54 514,897 4 506,008 506,008

75 514,897 4 506,008 506,008

TBD 530,343 4 506,008 506,008

TBD 530,343 4 506,008 506,008

TBD 530,343 4 506,008 506,008

TBD 546,253 4 506,008 506,008

TBD 546,253 4 506,008 506,008

TBD 546,253 4 506,008 506,008

TBD 562,640 4 506,008 506,008

TBD 562,640 4 506,008 506,008

TBD 562,640 4 506,008 506,008

TBD 579,519 4 506,008 506,008

TBD 579,519 4 506,008 506,008

TBD 579,519 4 506,008 506,008

8,700,856 8,096,128 8,096,128

Total Revenue Initial Ivory Pricing Revenue 33,185,515$  

Total Revenue Resolution Limits 33,090,067$     

Total Negotiated Pricing Revenue 32,572,902$    (517,165)$     amount negotiated pricing is below max allowed pricing

Numbers of Affordable 

Units Per Year -- 

Projections

Proposed Revisions are in Red
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